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INDEPENDENT PRACTITIONER’S LIMITED ASSURANCE REPORT ON IDENTIFIED SUSTAINABILITY
INFORMATION OF HAPPIEST MINDS TECHNOLOGIES LIMITED

To the Board of Directors
of HAPPIEST MINDS TECHNOLOGIES LIMITED

1. We have been engaged to perform limited assurance engagement, for HAPPIEST MINDS
TECHNOLOGIES LIMITED (the “Company”) in respect of the agreed Sustainability Information listed
below (the “Identified Sustainability Information”) in accordance with the Criteria stated in paragraph 3
below. This Sustainability Information is included in the Business Responsibility and Sustainability Report
(the “BRSR” or the “Report”) of the Integrated Annual Report of the Company for the year ended March
31, 2024. This engagement was conducted by our multidisciplinary team including assurance
practitioners, environmental engineers, and specialists.

2. ldentified Sustainability Information

e QOur scope of limited assurance consists of the below Sustainability Information:

Sr.

No Section C: Principle 6, Question 7 [Essential Indicator]
Details of Greenhouse Gas (“GHG”) Emissions (Scope 1 and Scope 2 emissions) & its intensity:

1 Total Scope 1 emissions (Break-up of the GHG into CO2, CH4, N20, HFCs, PFCs, SF6, NF3, if
available)

5 Total Scope 2 emissions (Break-up of the GHG into CO2, CH4, N20, HFCs, PFCs, SF6, NF3, if
available)

3 Total Scope 1 and Scope 2 emissions intensity per rupee of turnover (Total Scope 1 and Scope
2 GHG emissions/Revenue from operations)
Total Scope 1 and Scope 2 emissions intensity per rupee of turnover adjusted for Purchasing

4 Power Parity (PPP) (Total Scope 1 and Scope 2 GHG emissions/Revenue from operations
adjusted for PPP)

The reporting boundary of the Report is disclosed in Question 13 of Section A: General Disclosures of the
BRSR.

Our limited assurance engagement was with respect to the year ended March 31, 2024 information and
we have not performed any procedures with respect to earlier periods included in the Report and,
therefore, do not express any conclusion thereon.
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3. Criteria
The Criteria used by the Company to prepare the Identified Sustainability Information is listed below:

e Regulation 34(2)(f) of the Securities and Exchange Board of India (the “SEBI”) (Listing Obligations and
Disclosure Requirements), Regulations, 2015 as amended,;

e Business Responsibility and Sustainability Reporting Requirements for listed entities per Master
Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023; and

e SEBI Circular SEBI/HO/CFD/CFD-SEC-2/P/CIR/2023/122 dated July 12, 2023 and clarifications thereto
issued by SEBI.

4. Management’s Responsibility

The Company’s management is responsible for selecting or establishing suitable criteria for preparing the
Sustainability Information including the reporting boundary of the Report and the operational boundary of
for the calculation of GHG Emissions, taking into account applicable laws and regulations, if any, related to
reporting on the Sustainability Information, identification of key aspects, engagement with stakeholders,
content, preparation and presentation of the Identified Sustainability Information in accordance with the
Criteria. This responsibility includes design, implementation and maintenance of internal control relevant
to the preparation of the Report and the measurement of Identified Sustainability Information, which is
free from material misstatement, whether due to fraud or error.

5. Inherent limitations

The absence of a significant body of established practice on which to draw to evaluate and measure non-
financial information allows for different, but acceptable, measures and measurement techniques and can
affect comparability between companies.

6. Our Independence and Quality Control

We have maintained our independence and confirm that we have met the requirements of the Code of
Ethics issued by the Institute of Chartered Accountants of India (the “ICAI”) and the SEBI Circular No.
SEBI/HO/CFD/CFD-SEC-2/P/CIR/2023/122 dated July 12, 2023, and its clarifications thereto and have the
required competencies and experience to conduct this assurance engagement.

We apply Standard on Quality Control (“SQC”) 1, “Quality Control for Firms that Perform Audits and
Reviews of Historical Financial Information, and Other Assurance and Related Services Engagements”, and
accordingly maintain a comprehensive system of quality control including documented policies and
procedures regarding compliance with ethical requirements, professional standards, and applicable legal
and regulatory requirements.

7. Our Responsibility

Our responsibility is to express a limited assurance conclusion on the Identified Sustainability Information
stated in paragraph 2 above based on the procedures we have performed and evidence we have obtained.

We conducted our engagement in accordance with the Standard on Sustainability Assurance Engagements
(SSAE) 3000, “Assurance Engagements on Sustainability Information” and Standard on Assurance
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Engagements (SAE) 3410 Assurance Engagements on Greenhouse Gas Statements, (together the
“Standards”), issued by the Sustainability Reporting Standards Board (the “SRSB") of the ICAI.

These Standards requires that we plan and perform our engagement to obtain limited assurance about
whether the Identified Sustainability Information is free from material misstatement.

As part of limited assurance engagement, in accordance with the Standards, we exercise professional
judgment and maintain professional skepticism throughout the engagement.

8. Limited Assurance

A limited assurance engagement involves assessing the suitability in the circumstances of the Company’s
use of the Criteria as the basis for the preparation of the Identified Sustainability Information as stated in
paragraph 2 above, assessing the risks of material misstatement of the Identified Sustainability Information
whether due to fraud or error, responding to the assessed risks as necessary in the circumstances, and
evaluating the overall presentation of the Identified Sustainability Information.

A limited assurance engagement is substantially less in scope than a reasonable assurance engagement in
relation to both the risk assessment procedures, including an understanding of internal control, and the
procedures performed in response to the assessed risks.

The procedures we performed were based on our professional judgment and included inquiries,
observation of processes performed, inspection of documents and evaluating the appropriateness of
guantification methods and reporting policies and agreeing with underlying records.

Given the circumstances of the engagement, in performing the procedures listed above, we:

e Obtained an understanding of the Identified Sustainability Information and related disclosures;

e Obtained an understanding of the assessment criteria and their suitability for the evaluation
and/or measurements of the Identified Sustainability Information;

e Made inquiries of Company’s management and those with the responsibility for preparation of the
Report;

e Obtained an understanding of the key systems and processes for recording, processing and reporting
on the Identified Sustainability Information;

e Based on the above understanding and the risks that the Identified Sustainability Information may be
materially misstated, determined the nature, timing and extent of further procedures;

e Reviewed the Company’s process for collating the sustainability information through agreeing or
reconciling the sustainability information with the underlying records on a sample basis; and

e Reviewed the consolidation of offices on a sample basis under the reporting boundary for ensuring
the completeness of data being reported.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our
limited assurance conclusion.
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9. Exclusions
Our assurance scope excludes the following and therefore we do not express a conclusion on:

e Aspects of the Report and the data/information (qualitative or quantitative) other than the
Identified Sustainability Information; and

e The statements that describe expression of opinion, belief, aspiration, expectation, aim, or future
intentions provided by the Company.

10. Limited Assurance Conclusion

Based on the procedures we have performed and the evidence we have obtained, nothing has come to our
attention that causes us to believe that the Identified Sustainability Information as stated in paragraph 2
above and presented in the Report for year ended March 31, 2024, are not prepared, in all material
respects, in accordance with the Criteria as stated in paragraph 3 above.

11. Restriction on use

Our Limited Assurance report has been prepared and addressed to the Board of Directors of the Company
at the request of the Company solely, to assist the Company in reporting on Company’s sustainability
performance and activities. Accordingly, we accept no liability to anyone, other than the Company. Our
Limited Assurance report should not be used for any other purpose or by any person other than the
addressees of our report. We neither accept nor assume any duty of care or liability for any other purpose
or to any other party to whom our report is shown or into whose hands it may come without our prior
consent in writing.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W / W-100018)

AR AN

Pratig Shah

Partner

Membership No. 111850
UDIN: 24111850BKJLKB6740

Place: Bengaluru
Date: June 7, 2024



