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Listing Compliance & Legal Regulatory Listing & Compliance

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai 400 001 Bandra East, Mumbai 400 051

Stock Code:543227,974728, 974820 & 975101 Stock Code: HAPPSTMNDS

Dear Sir/Madam,

Sub: Publication of Financial Results for the quarter ended June 30, 2024, pursuant
to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.

In continuation to our letter dated August 12, 2024, with regard to sharing of Financial Results for the
guarter ended June 30, 2024, please find enclosed e-clips of the advertisement published today i.e., August
14, 2024, in Financial Express (English newspaper) and Vishwavani (Regional Newspaper) pursuant to
Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.

This is for your information and records.

Thanking you,

Yours faithfully,
For Happiest Minds Technologies Limited

DARSHANKAR Digitally signed by DARSHANKAR

PRAVEEN KUMAR

PRAVEEN KUMAR Date: 2024.08.14 16:33:47 +0530

Praveen Kumar Darshankar
Company Secretary & Compliance Officer
Membership No. F6706
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Extract of Unaudited Consolidated financial results for the

quarter ended June 30, 2024

(X in lakhs)
Quarter ended | Quarter ended | Quarter ended | Year Ended
Particulars 30-06-2024 | 31-03-2024 | 30-06-2023 | 31-03-2024
{Unaudited) | {Refer Note 2) | (Unaudited) | (Audited)
Total Income from Qperations 48,382 41,729 38,087 | 1,62,466
Net Profit for the period (before Tax, Excaptional and/or
Extracrdinary items) 6,841 8,320 7,868 32,066
Net Profit for the period before tax (after Exceplional and/or
Extracrdinary items) 6,841 9615 7,868 33,468
Net Profit for the period after tax (after Exceptional and/or
Extraordinary items) 5,103 7,198 5,833 24,839
Total Comprehensive Income for the period [Comprising
Profit/ (Loss) for the period (after tax) and Other
Comprehensive Income (after tax)] 5,146 6,510 6,432 23,964
Paid-up equity share capital (¥2- each) 2,991 2,087 2,872 2,987
Reserves (excluding Revaluation Reserve) 54,888 54,719 45,828 54,719
Securities Premium Account 90,389 90,318 41,695 90,318
Net worth 1,48,268 148,024 90395 | 1,48,024
Paid up Debt Capital/ Outstanding Debt 1,25405 44,237 45,524 44,237
Outstanding Redeemabile Preference Shares NA NA NA NA
Debt Equity Ratio 0.90 0.35 0.58 0.35
Eamings Per Share (of Rs. 2/- each)
Basic (Not annualised for quarters) 339 479 404 16.73
Diluied (Not annualised for quarters) 339 479 402 16.73
Capital Redemption Reserve NA NA NA NA
Debenture Redemption Reserve NA NA NA NA
Debt Service Coverage Ratio 713 8.39 5.15 525
Interest Service Coverage Ratio 483 9.26 9.29 8.87
Additional information on Standalone financial results is as follows:
Quarter ended | Quarter ended | Quarter ended | Year Ended
Particulars 30-06-2024 | 31-03-2024 | 30-06-2023 | 31-03-2024
{Unaudited) | {Refer Note 2) | (Unaudited) | (Audited)
(a) Total Income from operati 39,855 40,071 37,098 | 158414
{b) Profit Before tax 5,982 7,391 7,758 32,496
(c) Profit After tax 4,384 5,303 5,744 24,573
Notes:
1. Interms of Regulation 33 and 52 of the SEBI (Listing O andD F F 2015,

this Statement of Unaudited Consolidated Financial Results for the quarter ended June 30, 2024 ("Consolidated
Financial Results”) of Happiest Minds Technologies Limited (the “Helding Gompany” or the "Company”) and its
subsidiaries (together referred to as “the Group”) has been reviswed by the Audit Committes and approved by the
Board of Directors at their mesting held on August 12, 2024.

2. The figures for the quarter ended March 31, 2024 are balancing figures between audited figures in respect of full
financial year upto March 31, 2024 and the published year-to-date figure upto December 31, 2023 being the date of
the end of the third quarter of the financial year. The published year-to-date results upto December 31, 2023 was
subjected to alimited review by the Statutory Auditors of the Company.

3. OnMay 22, 2024, the Group obtained operational and m control of P Technologies Private
Limited ('PSTPL'), a Noida, India, based IT services Company. The Group acquired 100% equity interestin PSTPL
for total consideration of $103 million (INR 85,960 lakhs), comprising cash consideration of $ 76.6 million (INR
63,847 Lakhs), fair value of pay toward canc ion of existing PTSPL ESOPs of $0.8 million (INR 691 lakhs)
payable in three annual tranches in August 2024, August 2025 and August 2026 and fair-value of contingent
consideration of $25.6 million { INR 21,322 lakhs) payable over the next two year subject to achievement of set
targets. The Group paid the cash consideration of INR 63,829 lakhs on May 22, 2024 and the sharas were
transferred on May 28, 2024. Further, an amount of § 0.1 million {INR 118 lakhs) has been withheld towards
selitlement of certain expenses and liabilities. The Group has allocated the purchase price to identified assets and
liabilities on a provisional basis. The Group incurred acquisition cost of INR 605 Lakhs and it is grouped under
"Qtherexpenses".

4. On May 24, 2024, the Group obtained operational and management control of Aureus Tech Systems LLC
(‘Aureus’), a US, Denver, Colorado, based IT services Company. The Group acquired 100% membership interest in
Aureus for total consideration of $14.36 million (INR 11,894 lakhs), comprising cash consideration of $ 8,56 million
(INR 7,148 Lakhs) and fair-value of contingent consideration of $5.8 million (INR 4,848 lakhs) payable over the next
2 year subject to achievemnent of set targets. The Group paid the cash consideration of $7.91 million on May 24,
2024 and the shares were transferred on May 27, 2024. Further, an amount of $0.12 million {INR 105 lakhs) was
withheld towards settlement of certain expenses and liabilities and consideration of $0.53 million (INR 438 lakhs) is
payable after 30 days from the closing date. The Group has allocated the purchase price to identified assets and
liabilities on a provisional basis. The Group incurred acquisition cost of INR 38 Lakhs and it is grouped under "Other
expenses”.

5. OnApril 18, 2024, the Group signed share purchase agreement to acquire 100% of the equity interest in Macmillan
Learning India Private Limited, a Bangalore based company, for a total purchase consideration of INR 445 Lakhs.
The Group paid the purchase consideration on April 30, 2024 and the shares were subsequently transferred to the
Company's name.

6. The above is an extract of detailed format of quarterly financial results filed with the Stock Exchanges under
regulation 33 and 52 of the SEBI (Listing Obligations and Discloure Requirement) regulations, 2015. The full format
of the quarterly financial results are available on the websites of the Stock exchanges where shares of the
Company are listed |.e., www.bseindia.com and www.nseindia.com and also on the website of the Company i.e.,
www.happiestminds.com,

For Happiest Minds Technologies Limited

Place: Bengaluru, India Sdi-
Date: August 12, 2024 Managing Director & Chief Financial Officer

WA FINANCIALEXPRESS COM

FINANCIAL EXPRESS

Certified Copy
For Happiest Minds Technologies Limited

R

Praveen Kumar Darshankar
Company Secretary & Compliance Officer
Membership No. F6706
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